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Newly completed poultry houses in Arkansas support the continued development of Fertile Egg Operations in the USA.
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_____________________
Gregory Shirley

Chairman

_____________________
Christopher Levy

Group President & CEO

The Directors of Jamaica Broilers Group Limited are pleased to 
report a profitable first quarter for the 2026/2027 financial year, 
with net profit of $813 million, operating cash inflows of $1.7 billion 
and a further strengthening of the Group’s financial position. The 
report has been prepared in accordance with International Financial 
Reporting Standards (IFRS), and the prior-year figures are the 
restated comparatives, re-presented under IFRS 5 for the continuing 
operations of the Group.

Group Performance 
Following the restructuring and divestment activity concluded in 
the 2025/2026 financial year, the Group has opened 2026/2027 in 
profit, with both operating segments contributing positively. This is 
the Group’s first profitable quarter following losses in each of the 
final three quarters of the 2025/2026 financial year. Group revenues 
amounted to $19.3 billion, an increase of 5% over the $18.3 billion 
earned in the corresponding quarter. Demand for our chicken 
products and fertile eggs remained strong across our markets.

The Group recorded a net profit of $813 million for the three months 
ended August 1, 2026, compared with $1.6 billion for the corresponding 
quarter of the prior year. The prior-year quarter included a non-
recurring gain of $368 million on the disposal of property, plant and 
equipment. Depreciation for the quarter was $642 million (2025: $286 
million), reflecting the first full quarter of charges on the revalued 
land and buildings.

The Group’s financial position strengthened further during the 
quarter, with operating activities generating $1.7 billion of cash. Total 
borrowings reduced to $37.7 billion from $43.5 billion a year earlier, a 
reduction of $5.8 billion.

After two difficult years, we are seeing the company return to 
profitability. We are optimistic about our future and, while we still 
have some headwinds to work through, the fundamentals are good, 
our partners are solid and we are confident in our markets.

Jamaica Operations 
Jamaica Operations reported a segment result of $1.8 billion, which was 
$295 million or 14% below the prior-year quarter, on revenue of $14.7 
billion, in line with the prior year. The reduction is primarily attributable 
to the higher depreciation charge arising on the land and buildings 
revalued at the end of the second quarter of the prior financial year.

For the remainder of the financial year our focus is on continuous 
improvement. Demand for our new products is strong and we 
continue to innovate to the benefit of our customers.

US Operations 
US Operations reported total revenue of $5.8 billion, an increase of 
20% over the prior-year quarter, with external revenue (earned from 
customers outside the Group) up 27% to $4.6 billion. The segment 
result was $557 million, compared with $1.3 billion in the corresponding 
quarter. Our feed mill and hatchery operations previously supplied the 
United States poultry business that was sold. Without that principal 
customer, those two business lines operated at lower volumes, which 
accounts for most of the fall in gross margin for the quarter.

For the remainder of the financial year we expect continued strong 
fertile egg sales to our markets in North America, South America and 
the Caribbean.

The Staff, Management and the Board of Directors of Jamaica Broilers 
Group Limited continue to trust in the Lord’s guidance for our 
company and are grateful for His Blessings and Provision.

TOTAL
REVENUE

PROFIT BEFORE 
TAXATION

SEGMENT RESULT
JAMAICA OPERATIONS

SEGMENT RESULT
U.S. OPERATIONS

$19.3 billion $1.0 billion $1.8 billion $557 million
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GROUP STATEMENT OF COMPREHENSIVE INCOME

Jamaica Broilers Group Limited 
Group Statement of Comprehensive Income  
Three Months ended 1 August 2026 
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Quarter  
ended  

Restated 
Quarter  

ended 

    

1 August 
    2026            

$’000 

 2 August 
    2025            

$’000 
       
Revenue    19,296,180   18,311,110 

Cost of sales    (14,525,164)   (12,400,421) 

Gross Profit    4,771,016   5,910,689  

Other income    121,264   495,451  

Distribution costs    (914,115)   (1,107,602) 

Administration and other expenses    (2,140,369)   (1,971,748) 

Operating Profit    1,837,796   3,326,790  

Finance income    63,848   46,610  

Finance costs    (854,807)   (836,613) 

Profit before Taxation    1,046,837   2,536,787  

Taxation    (233,454)   (109,056) 

Net Profit from Continuing Operations    813,383   2,427,731  

Losses from discontinued operations    -  (832,455) 

Net Profit    813,383  1,595,276 

Other Comprehensive Income, net of taxes -       

Items that will be reclassified to profit or loss -       

Exchange differences on translating foreign operations    (125,436)  (226,019) 
Exchange differences on translating foreign  
     discontinued operations    -                99,503 

Total other comprehensive loss    (125,436)  (126,516) 

Total Comprehensive Income    687,947  1,468,760 

       
Earnings per Stock Unit    $  $ 
From continuing operations    0.81  2.42 

From discontinued operations    -  (0.83) 
    0.81  1.59 
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GROUP BALANCE SHEETJamaica Broilers Group Limited 
Group Balance Sheet 
1 August 2026 
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1 August 

2026 
$’000 

Unaudited 

 
2 May 

2026  
$’000 

Audited 

  
2 August 

2025 
$’000 

Unaudited 
Non-Current Assets         

Property, plant and equipment   60,203,097   60,441,414  21,512,800 
Right of use assets   878,259   957,121  816,189 
Intangible assets   1,975,105   2,044,626  2,266,224 
Investment property   4,941   4,983  5,107 
Investments   160,083   163,366  338,059 
Loans receivable  646,120  636,662  610,540 
Deferred income taxes  20  20  24,066 

Total Non-Current Assets  63,867,625  64,248,192  25,572,985 
       
Current Assets       

Inventories   11,517,604   10,177,302   12,028,761  
Biological assets   5,990,165   5,599,708   8,223,817  
Receivables   7,030,732   7,166,593   8,348,491  
Taxation recoverable  809,736  796,232  1,894,137 
Financial assets at fair value through profit or loss   124,864   123,409  196,446 
Cash and short-term investments   2,819,884   2,831,871  645,761 

Total Current Assets  28,292,985  26,695,115  31,337,413 
       
Current Liabilities       

Payables  16,986,119  16,136,137   18,389,513  
Liabilities under supplier financing  -  -   1,268,187  
Taxation payable   1,018,804   891,843   664,047  
Borrowings   16,401,346   16,229,088   43,223,629  
Lease liabilities   282,354   297,049   287,912  

Total Current Liabilities   34,688,623   33,554,117   63,833,288  
Net Current Liabilities   (6,395,638)  (6,859,002)       (32,495,875) 
Capital Employed   57,471,987   57,389,190       (6,922,890) 
       
Stockholders’ Equity       

Share capital  765,137  765,137  765,137 
Reserves   41,919,792   42,045,228   2,287,901  
Retained earnings   (15,170,705)  (15,984,088)   (7,706,078) 
Shares held by Trust   (3,912,968)  (3,912,968)   (3,912,968) 

Total Stockholders’ Equity  23,601,256  22,913,309  (8,566,008) 
       
Non-Current Liabilities       

Borrowings   21,302,587   21,867,102   260,350  
Lease liabilities   662,500   718,844   584,709  
Deferred income taxes   11,537,901   11,522,192   409,418  
Post-employment benefit obligations   367,743   367,743  388,641 
Total Non-Current Liabilities  33,870,731  34,475,881   1,643,118  

Total equity and non-current liabilities  57,471,987  57,389,190        (6,922,890) 

_________________
Gregory Shirley

Chairman

_________________
Christopher Levy

Group President & CEO
September 28, 2026 
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GROUP STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
Jamaica Broilers Group Limited 
Group Statement of Changes in Stockholders’ Equity 
Three Months ended 1 August 2026 
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Attributable to the Company’s Stockholders 

    

  
Number of 

Shares 

  
Share 

Capital 

 
Reserves 

 
Retained 
Earnings 

 
Shares 
held by 

Trust 

 
Total 

Equity 

   
’000  $’000 $’000 $’000 $’000 $’000 

Balance at 3 May 2025  
 

1,001,169  765,137 2,414,417 (9,301,354) (3,912,968) (10,034,768) 

Other comprehensive loss  
 

-  -  (126,516) - -   (126,516) 

Net profit  
 

-  - - 1,595,276 - 1,595,276 

Comprehensive income  
 

-  - (126,516) 1,595,276 - 1,468,760 

Balance at 2 August 2025  
 

1,001,169  765,137 2,287,901 (7,706,078)  (3,912,968) (8,566,008) 

  
 

       

Balance at 2 May 2026 
  

1,001,169  765,137 42,045,228 (15,984,088) (3,912,968) 22,913,309 

Other comprehensive loss  
 

-  - (125,436)   - - (125,436)   

Net profit  
 

-  - - 813,383 - 813,383 

Comprehensive income  
 

-  - (125,436) 813,383 - 687,947 

Balance at 1 August 2026 
  

1,001,169  765,137 41,919,792 (15,170,705) (3,912,968) 23,601,256 
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GROUP STATEMENT OF CASH FLOWSJamaica Broilers Group Limited 
Group Statement of Cash Flows 
Three Months ended 1 August 2026 
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   Quarter 
 ended  

Restated 
Quarter  

ended  

     

1 August 
2026 

$’000  

2 August 
2025 

$’000 
Cash Flows from Operating Activities      

Net profit from continuing operations   813,383  2,427,731 
Net loss from discontinued operations   -  (832,455) 
Net profit   813,383  1,595,276 

Adjustments for:      
Depreciation   642,278  286,242 

Amortisation of intangible assets   71,299  87,908 

Fair value gains on financial assets at fair value through profit or loss   (434)  (5,619) 

Fair value loss/(gains) on biological assets   3,660  (15,664) 

Loss/(Gain) on disposal of property, plant and equipment   339  (367,510) 

Taxation expense   233,454  112,702 

Interest income   (4,437)  (9,280) 

Unrealised foreign exchange (gains)/losses   (7,291)  75,337 

Interest expense   862,833  854,945 

    2,615,084  2,614,337 

Changes in operating assets and liabilities:      
Inventories    193,762   14,868,229 

Biological assets           (1,902,958)  (16,215,449) 

Receivables   145,599  (1,302,274) 

Payables   752,341  76,066 

   1,803,828  40,909 
Taxation paid   (103,928)  (660,856) 

Cash provided by/(used in) operating activities carried forward   1,699,900          (619,947) 
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GROUP STATEMENT OF CASH FLOWS (CONTINUED)Jamaica Broilers Group Limited 
Group Statement of Cash Flows (Continued) 
Three Months ended 1 August 2026 
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  Quarter 
ended  

 Restated 
Quarter 

ended  

  

1 August 
2026 

$’000  

2 August 
2025 

$’000 
     

Cash Flows provided by/(used in) Operating Activities   1,699,900           (619,947) 

Cash Flows from Investing Activities     

Purchase of property, plant and equipment  (315,139)  (339,765) 

Proceeds from disposal of property, plant and equipment  4,000  1,076,973 

Purchase of intangible assets  -  (2,805) 

Purchase of investments  -  (39,242) 

Proceeds of investments  3,669  38,580 

Loan repayments  -  320 

Interest received  4,441  6,091 

Cash (used by)/provided by investing activities   (303,029)  740,152 

Cash Flows from Financing Activities      

Long term loans repaid  (415,003)  (3,906,959) 

Long term loans received  -  5,005,860 

Repayments under a supplier finance arrangement  -              (409,183) 

Lease repayments  (73,496)  (47,280) 

Interest paid  (825,048)  (896,657) 

Cash used in financing activities  (1,313,547)             (254,219) 

Effect of changes in exchange rates on cash and cash equivalents  12,550                     574 

Increase/(decrease) in cash and cash equivalents  83,324  (134,014) 

Cash and cash equivalents at beginning of year  2,599,560  405,804 

CASH AND CASH EQUIVALENTS AT END OF PERIOD  2,695,434  272,364 

     

Cash and Cash Equivalents at end of period consists of:     

Cash and short-term investments  2,819,884  645,761 

Bank overdraft  (124,450)              (373,397) 

  2,695,434  272,364 
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Jamaica Broilers Group Limited 
Segment Reporting Information 
Three Months ended 1 August 2026 
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 3 Months to 1 August 2026 
 

 
Jamaica 

Operations 
US 

Operations Eliminations Group 
 

 $’000 $’000 $’000 $’000 
External revenues   14,701,507    4,594,673  19,296,180 

Revenue from other segments   -     1,227,614  (1,227,614) - 

Total revenue   14,701,507  5,822,287  (1,227,614)  19,296,180  
      
Segment result    1,823,359   557,111  216,931  2,597,401  
Unallocated corporate expenses      (759,605) 
Operating profit      1,837,796  

Finance income      63,848  

Finance costs      (854,807) 

Profit before tax      1,046,837  
Taxation      (233,454) 

Net profit      813,383 

      

Segment assets -      

Current assets   29,809,523   6,274,865   (7,791,403)   28,292,985  

Non-current assets   75,228,233   2,392,792  (13,753,400)  63,867,625  

Total assets   105,037,756   8,667,657   (21,544,803)   92,160,610  

Segment liabilities -       

Current liabilities   14,343,783   29,111,304   (8,766,464)  34,688,623 

Non-current liabilities   34,258,039   404,529   (791,837)  33,870,731 

Total liabilities   48,601,822   29,515,833   (9,558,301)  68,559,354 
      
      

SEGMENT REPORTING INFORMATION 
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SEGMENT REPORTING INFORMATION (CONTINUED)

Jamaica Broilers Group Limited 
Segment Reporting Information (Continued) 
Three Months ended 1 August 2026 
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 3 Months to 2 August 2025 - Restated 
 

 
Jamaica 

Operations 
US 

Operations Eliminations Group 
 

 $’000 $’000 $’000 $’000 
External revenues   14,693,585   3,617,525   18,311,110 

Revenue from other segments   -     1,242,255  (1,242,255) - 

Total revenue   14,693,585   4,859,780 (1,242,255) 18,311,110 
      
Segment result    2,118,340   1,326,318  543,749 3,988,407 
Unallocated corporate expenses      (661,617) 
Operating profit      3,326,790  

Finance income      46,610  

Finance costs      (836,613) 

Profit before tax      2,536,787  
Taxation      (109,056) 

Net profit from continuing operations      2,427,731  

Losses from discontinued operations     (832,455) 

Net profit     1,595,276 

      

Segment assets -      

Current assets   25,510,279   11,408,625   (5,581,491)  31,337,413  

Non-current assets   28,118,904   11,874,459  (14,420,378)  25,572,985  

Total assets   53,629,183   23,283,084  (20,001,869)  56,910,398  

Segment liabilities -       

Current liabilities   34,337,046   35,740,541   (6,244,299) 63,833,288 

Non-current liabilities   2,346,945   183,530   (887,357) 1,643,118 

Total liabilities   36,683,991   35,924,071   (7,131,656) 65,476,406 
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
Jamaica Broilers Group Limited 
Notes to the Interim Financial Statements 
1 August 2026 
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Accounting Periods 

The company’s financial year consists of 12 accounting periods ending on the Saturday closest to the calendar month end. The 
accounting year ends on the Saturday closest to May 1. 
 

Basis of Preparation 

The consolidated financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS) 
under the historical cost convention, as modified by the revaluation of biological assets, land and buildings, and certain financial 
assets. 
 
These financial statements are presented in Jamaican dollars unless otherwise indicated. 
 
The accounting policies followed in these interim financial statements are consistent with those used in the audited financial 
statements for the year ended 2 May 2026. 
 

Segmental Financial Information 

Management has determined the operating segments based on the reports reviewed by the President and Chief Executive Officer 
that are used to make strategic decisions. 
 
Segment information is provided for reportable segments as follows: 

• Jamaica Operations 
• US Operations 

 
The business is considered primarily from a geographical perspective. 
 
Finance income and Finance costs are not included in the measure of segment results and are not regularly reviewed by the 
President and Chief Executive Officer. 
 

Restatement 

The Best Dressed Chicken, Inc., a wholly owned subsidiary in the United States, sold its operating business during the previous 
financial year. As a result, the operations of the entity have been classified as a discontinued operation in accordance with IFRS 5. 
Accordingly, the consolidated statement of comprehensive income for the quarter ended 2 August 2025 has been re-presented to 
separately disclose these results of the discontinued operation from those of continuing operations for that financial period.  
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
Jamaica Broilers Group Limited 
Notes to the Interim Financial Statements 
1 August 2026 
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Restatement (Continued) 

Consolidated Statement of Comprehensive Income for the quarter ended 2 August 2025 

         Previously    
Stated Restatement Restated 

 $’000          $’000               $’000 
Revenue  26,188,529   (7,877,419)   18,311,110  

Cost of sales  (20,021,100)  7,620,679  (12,400,421) 

Gross Profit  6,167,429   (256,740)   5,910,689  

Other income  486,804   8,647  495,451  

Distribution costs  (1,531,465)  423,863  (1,107,602) 

Administration and other expenses  (2,509,727)  537,979  (1,971,748) 

Operating Profit  2,613,041   713,749  3,326,790  

Finance income  46,610   -     46,610  

Finance costs  (951,673)  115,060  (836,613) 

Profit before Taxation  1,707,978   828,809  2,536,787  

Taxation  (112,702)  3,646  (109,056) 

Net Profit from continuing operations  1,595,276   832,455  2,427,731  

Net Profit from discontinued operations  (832,455) (832,455) 

Net Profit 1,595,276 - 1,595,276 

Other Comprehensive Income, net of taxes -    
Items that will be reclassified to profit or loss -    

    Exchange differences on translating foreign operations (126,516) (99,503) 
              

(226,019) 
    Exchange differences on translating foreign 
         discontinued operations -                 99,503 99,503 

Total other comprehensive loss (126,516) - (126,516) 
Total Comprehensive Income  1,468,760 - 1,468,760 
    
 $ $ $ 
Earnings per stock unit    
From continuing operations 1.59 0.83 2.42 

From discontinued operations - (0.83) (0.83) 
 1.59 - 1.59 


