MINUTES
OF THE SIXTY SIXTH ANNUAL GENERAL MEETING OF
JAMAICA BROILERS GROUP LIMITED (“the Company”)
HELD VIRTUALLY ON
WEDNESDAY, OCTOBER 23, 2024, at 1:00 p.m.

PRESENT WERE: Mr. R. Levy, O.J., C.D., LLD (Hon.). - Chairman
Mr. C. Levy, C.D. - Group President & CEO
Mr. O Azan

Mr. E. Barber

Mr. B. Bowen

Dr. C. Cooke, Ed.D.

Mr. |. Haynes

Mr. S. Levy

Mr. Syd Mogg

Mrs. W. Murphy

Mr. |. Parsard

Mr. G. Shirley

Mr. P. DePass - Company Secretary

Together with forty (40) shareholders and six (6) visitors attending virtually as per the Register of
Attendance taken at the meeting.

CALLTO ORDER

Having been advised by the Secretary that a quorum was present, the Chairman, the Honourable
Robert Levy called the meeting to order at 1:00 p.m.

PRAYER

The Chairman introduced to the meeting Mrs. Wendelyne Murphy, who was appointed as a director
of the Company during the financial year. At the invitation of the Chairman, Mrs. Murphy offered a
prayer.

OPENING REMARKS
The Chairman welcomed all shareholders and their representatives to the meeting virtually.

He extended a special welcome to the representatives of the Company’s Auditors,
PricewaterhouseCoopers (PwC), representatives of the Jamaica Central Securities Depository
Limited, the Company’s Registrar, representatives of the Company’s Bankers, the Company’s
Directors who were attending, including Mrs. Wendelyne Murphy, the most recently appointed
member of the Board, the Company Secretary, Mr. Peter DePass, the Company’s Group Vice
President, Accounting and Administration, Mr. Lennox Channer, Mr. Dave Fairman Vice President,
Best Dressed Chicken, Jamaica, and Colonel (retired) Jaimie Ogilvie, Vice President, Hi-Pro Division.

APOLOGIES
There were no apologies for absence.
NOTICE

The Chairman proposed that the Notice convening the Meeting, having been circulated with the
Annual Report, be taken as read. This was unanimously agreed.



MINUTES

The Chairman advised the meeting that the Minutes of the Sixty Fifth Annual General Meeting of the
Company held on November 1, 2023, was approved by the Company’s Board of Directors. He
advised the meeting that the Minutes are available for viewing on the Company’s website.

ELECTRONIC VOTING GUIDELINES

As voting at the meeting would be done electronically using the virtual platform, the Chairman
invited Mr. Lennox Channer, Group Vice President, Accounting and Administration, to provide the
meeting with guidance on the procedure to be used by shareholders of the Company when moving
or seconding motions, giving assent, or voting on the resolutions to be proposed at the meeting. The
guidelines were read by Mr. Channer.

ITEM 1 ON THE AGENDA

To receive the report of the Directors and the Audited Accounts of the Company for the year end
April 27th, 2024.

The Chairman proposed that the Directors’ Report, along with Auditors’ Report on the Audited
Accounts of the Company for the financial year ended April 27™". 2024, having been circulated with
the Annual Report, be taken as read. This was seconded by Mr. Christopher Levy and unanimously
agreed by the shareholders present.

REMARKS ON THE FINANCIAL STATEMENTS

The Chairman pointed out that the Company’s Annual Report for the year ended April 27", 2024, had
been circulated to the shareholders. He offered a few brief remarks on the Company and the Audited
Financial Statements for the year ended April 27, 2024, and highlighted the following from the
Audited results:

*  Group Revenues of $93 billion for the year.
*  Net profit of approximately $6 billion for the year.
* The gain of $2.38B realized on the sale of the lowa Hatchery.

The Chairman expressed, on behalf of the shareholders of the Company, his gratitude to the
management and staff of the Company for the outstanding financial results. He remarked that the
results were the best the Company had seen, and noted that the Company’s Best Dressed Chicken
Brand is now visible and in demand in supermarkets in the United States.

The Chairman then moved a resolution “That the Audited Accounts for the year ended April 27, 2024,
together with the reports of the Directors and Auditors thereon, be and are hereby adopted.”. This

was seconded by Dr. Claudette Cooke.

The Chairman then invited questions and comments in relation to the Audited Accounts. Questions
raised by shareholders were adequately addressed by the management.

The Chairman then put to the meeting the Resolution, which was already seconded “That the
Audited Accounts for the year ended April 27, 2024, together with the reports of the Directors and

Auditors thereon, be and are hereby adopted.”

The motion was carried unanimously.

ITEM 2 ON THE AGENDA



To Elect Directors

The Chairman advised the meeting that that the Directors retiring by rotation pursuant to Article 89
of the Company’s Articles of Incorporation are Messrs. Omar Azan, Robert Levy, lan Parsard and
Stephen Levy.

The Chairman advised the meeting that, as he is one of the persons retiring, the Directors have
agreed that the Group President & CEO, Mr. Christopher Levy, a Director of the Company, would take
the Chair. He invited Mr. Christopher Levy to take the chair.

The Acting Chairman, Mr. Christopher Levy, then advised the meeting that the Directors retiring by
rotation pursuant to Article 89 of the Company’s Articles of Incorporation are Messrs.

Omar Azan, Robert Levy, lan Parsard and Stephen Levy. He then proposed that the Directors retiring
be re-elected by a single resolution as, being eligible, they had offered themselves for reelection.
This motion was seconded by Mr. Bruce Bowen and unanimously agreed.

The Acting Chairman noted that no other nominations had been received in accordance with
Regulation 94 (of the Articles of Incorporation), and therefore the nominations for Directors for those
seats on the Board are closed. The Acting Chairman then moved a resolution that Messrs. Omar
Azan, Robert Levy, lan Parsard and Stephen Levy be and are hereby elected as directors. The motion
was seconded by Mr. Bruce Bowen and unanimously agreed.

The Chairman, Mr. Robert Levy, then resumed the chair.

The Chairman, Mr. Robert Levy advised the meeting that Mrs. Wendelyne Murphy was appointed as
a Director during the year and moved a resolution that Mrs. Wendelyne Murphy, who is retiring in
accordance with Regulation 95 of the Articles of Incorporation, be and is hereby elected a Director
of the Company. The motion was seconded by Mr. Gregory Shirley, and unanimously agreed.

ITEM 3 ON THE AGENDA

To Ratify Interim Dividends

The Chairman advised the meeting that two (2) interim dividends were declared during the Financial
Year ended April 27, 2024, and indicated that dividends of 44 cents and 38 cents were paid on
November 9, 2023, and April 16, 2024, respectively. He pointed out that the Directors of the
Company are proposing that a final dividend of 20 cents be declared, and that same be paid on the
25th day of November 2024 from the audited profits realized during the year ended April 27, 2024.

The Chairman then asked that a motion be moved that the interim dividends of 44 cents paid on
November 9, 2023, and of 38 cents paid on April 16, 2024, be and are hereby ratified, and that afinal
dividend of 20 cents be declared for the Financial Year ended April 27, 2024, and that same be paid
on the 25th day of November 2024. This was moved by Mr. David Rose, seconded by Mr. Omar Azan,
and unanimously agreed.

ITEM 4 ON THE AGENDA

To Approve the Remuneration of the Directors

The Chairman referred to Note 32, Page 199 of the Annual Report and to the amount set out therein
as Fees paid to the Company’s Directors, and asked that a motion be moved that the amount shown
in the Audited Accounts of the Company for the year ended April 27, 2024, as fees paid to the
Directors for their services as Directors be and is hereby approved. This was moved by Mr. Syd Mogg,
seconded by Mr. Dave Fairman, and unanimously agreed.



ITEM 5 ON THE AGENDA

To Appoint Auditors and to authorize the Directors to Fix the Remuneration of the Auditors.

The Chairman advised the meeting that the Company’s Auditors, PwC, had notified the Company of
their willingness to continue in office and, as no notice had been received from any member of their
intention to nominate other auditors, it would not be necessary to move a resolution for their re-
election.

The Chairman then asked that a motion be moved “That the remuneration of the Auditors for the
currentyear be such as is agreed between the Board of Directors and the Auditors.” This was moved
by Mr. David Rose, seconded by Mr. Stephen Levy, and unanimously agreed.

ITEM 6 ON THE AGENDA

President’s Report And Presentation To The Shareholders

The Chairman then advised that the formal business of the Annual General Meeting had come to an
end. He then invited Mr. Christopher Levy, Group President & CEQ, to address the meeting.

The Group President welcomed everyone and thanked them for taking the time to attend the
Company’s Annual General Meeting. He noted the presence of Mr. Dave Fairman Vice President,
Best Dressed Chicken, and Colonel (retired) Jaimie Ogilvie, Vice President, Hi-Pro Division and
expressed his gratitude to them for their continued hard work and dedication to the Company. He
then guided the meeting through a short PowerPoint presentation which highlighted the following
matters: -

Jamaica Operations

The Group President advised that the Best Dressed Chicken Division in Jamaica continues to
perform well as evidenced by the results reported for the year ended April 27", 2024. He remarked
that the Company continues to benefit from the recent expansion of the loading bay at the
Processing Plant in Spring Village, St. Catherine which has enhanced the customer service
experience provided to the Company’s clients, and has improved efficiency. He pointed out that the
team remains focused on building poultry meat inventory in preparation for the upcoming Christmas
season. The Group President also advised that the Company’s Further Processing product line
continues to expand, that the launch of the new Best Dressed Vienna chicken sausage was well
received in the market, and that the export market continues to see steady growth in the Caribbean.

He highlighted performances in the Best Dressed Chicken Division which saw:
* Increasein market share.
*  Growthin all segments
*  Six(6) new Quick Service Restaurant (QSR) locations opening.
*  Expansioninits product range.

The Group President reported to the meeting that a LNG Engine which had been ordered for the Co-
Generation Plant is on target for installation by April 2025.

US Operations

The Group President advised the meeting that the management continues to be focused on live
production at the Company’s Processing Plant in South Carolina, which is performing well. He
pointed out that the expansion of the processing facility in South Carolina was intended to
strategically position the Company to take advantage of available opportunities within the US
market. He advised the meeting that the Company continues to experience brand growth while
maintaining a presence in supermarkets in the United States, and pointed out that the trading,



shipping, fertile egg and hatchery divisions of the U.S. Operations continue to perform well. Cash
flows continue to be positive, and the team continues to work towards reducing debt.

Hi-Pro Farm Stores

The Group President advised the meeting that the Company’s Hi-Pro division was hardest hit by
Hurricane Beryl, and that small farmers were severely impacted. He commended Colonel (retired)
Jaimie Ogilvie, Vice President, Hi-Pro Division, and his team for their work with the small farmers to
successfully rebuild production levels after Hurricane Beryl. He remarked that baby chick and feed
sales are strong, and the management expects that the Division will report good results for the
upcoming Christmas season.

He pointed out that the Hi-Pro Farm Store: -

*  provides an attractive shopping destination and has experienced a 5% increase in sales
year over year.

* The veterinary pharmacy is the single largest contributor to that growth, providing
medication for all animals.

» provides Veterinary services to farmers across Jamaica.

In closing, the Group President remarked that the Company continues to celebrate its people
pointing out that it has been blessed with a remarkable team. He highlighted the Company’s
celebration of its 65™ anniversary with organization of various events and activities culminating in
the “Funinthe Son” Festival at the National Stadium. He expressed his appreciation for the amazing
support he had received in his role as Group President & CEO from the Company’s Directors, the
Executive Management team, the Staff, and the Company’s Contractors. He remarked that the
exceptional results of the Company for its 65™ year had been a combined effort of dedication and
hard work.

The Group President then invited questions and comments on his presentation. The questions and
comments were all adequately addressed.

The Chairman, the Honourable Robert Levy, then advised that the Annual General Meeting had
ended. He thanked all the shareholders and directors for attending. The Chairman also extended
special thanks to Mrs. Danah Cameron, Group Public Relations Manager, who had moderated the
virtual meeting, and the team from Phase 3 Productions which had facilitated the live stream of the
meeting.

There being no further business, the meeting was terminated at 2:00pm.

CONFIRMED

CHAIRMAN
October 22, 2025



